ARTICLES AND NOTES 


AviBer, Rosert Z. Speculation and Price Sta- 
bility Once Again 
Bavassa, Beta. The Purchasing- Power Parity 

Doctrine: A Reappraisal . . 584 
Barzet, Yoram. The Production Function and 

Technical Change in the Steam-Power In- 

BECKER, SELWYN W., and BROWNSON, Frev O. 

What Price Ambiguity? or the Role of Am- 

biguity in Decision-making ....... 62 
Benston, GeorGe J. Interest Payments on De- 

mand Deposits and Bank Investment Be- 

Bonsss, A. James. Elements of a 1 Theory of 

Stock-Option Value . . 163 
Borts, GeorGce H. A Theory of Long- Run In- 

ternational Capital Movements .. . 341 
Bowman, Mary Jean. Schultz, Denison, and 

the Contribution of “Eds” to National In- 

come Growth 
Breton, ALBERT. The Economics of National- 

Brownson, Frep O. See BECKER, SELWYN Ww. 62 
BUCHANAN, JAMEs M. Confessions of a Burden- 

486 
CHAMBERLIN, Epwarp H. The Nature of 

Equilibrium in Monopolistic Competition: 


Reply to Mr. Demsetz . 314 
Coorer, Ricwarp N. Tariff Dispersion and 
Trade Negotiations . ; 597 


CovurcHene, T. J., and SHAPIRO, iL T. The 
Demand for Money: A Note from the Time 


DrNKELACKER, E. WILLIAM. Alternative Tax 
Incentives for Investment _ . 184 
DuBorr, Ricuarp B. A Note on the Substitu- 
tion of Inanimate for Animal Power . . . 196 
Evans, Rosert, Jr. “Without Regard for 
ost”: The Returns on Clipper Ships. . . 32 


Frazer, Witu1aM J., Jr. The Financial Struc- 
ture of Manufacturing Corporations and the 
Demand for Money: Some — Find- 


FRIEDMAN, MILTON. Comment on “Collusion i in 
the Auction Market for Treasury Bills” . . 513 


Gray, H. Peter. Marginal Cost of Hot Money 189 
Hause, Jonn C. Comment on “How To Make 

a Burden of the Public Debt” . . . . 489 
Hvanc, Davi S., and Myers, Jonn G. Income 

Variability and the Analysis of Income Size 289 
Hymer, STEPHEN, and PasHIGIAN, PETER. 

Re ply 
Kaun, Davi E. Union-Non- Union Wage Dif- 


INDEX TO VOLUME LXXiIlI 


Krernin, Morvecuai E. On the Dynamic Ef- 


fects of a Customs Union ..... 193 
Laine, N. F. A Geometrical Analysis of Some 

Theorems on Steady Growth ..... . 476 
Lav, Micuaet R. See Mutts, Epwin S. . . . 278 
Levin, Harvey J. Economic Effects of Broad- 


Levitt, Matcotm. Comparison of the Equi- 
librium Labor Supply under Proportional 
and Progressive Taxation. ....... 496 

Linincer, Cuartes A. Estimates of Rates of 

Luioyp, Curr. The Real-Balance Effect and the 

MANSFIELD, Epwin. Industrial Research and 
Development Expenditures: Determinants, 
Prospects, and Relation to Size of Firm and 
Inventive Output. 

Mayer, Tuomas. Multiplier and Velocity 
Analysis: An Evaluation ..... . 

Mettzer, ALLAN H. A Little More Evidence 

Muius, Epwin S., and Lav, R. A 
Model of Market Areas with Free Entry . 278 

Misuan, E. J. The Burden of the Public Debt: 


. The Demand for Labor in a Classical 
and Keynesian Framework ....... 610 


MOpIGLIANI, Franco. How To Make a Burden 
of the Public Debt: A Reply to Mishan . . 483 
. Some Empirical Tests of Monetary 
Management and of Rules versus Discretion 211 
Myers, Joun G. See Huanc, Davy S. . . . 289 
Ossporne, Date K. The Role of Entry in Oli- 


396 
PASHIGIAN, Peter. See Hymer, STEPHEN .. 83 
360 


Perkins, Dwicat H. Price Stability and De- 
velopment in Mainland China (1951-63) 

Price, James E. International Burden-sharing: 

Revuser, G. L. The Objectives of Canadian 
Monetary Policy, 1949-61: Empirical 
“Trade-offs” and the Reaction Function of 

RxHoMBERG, Rupotr R. A Model of the Canadi- 
an Economy under Fixed and Fluctuating 


1 
Rreper, Micwaet. Collusion in the Auction 
Market for Treasury Bills... .. . . 509 
. Collusion in the Auction Market for 
Treasury Bills: Rejoinder . . . . . . $15 
Rortuscuitp, K. W. Cobweb Cycles and Par- 
tially Correct Forecasting . . . 300 


ROTTENBERG, Sion. Adjustment to Senility by 
Induced Contraction ......... 


fe § 
} 
3; 
ies 
! 
q 
ie 
* 
$75 
ul 


iv 
RotweEin, EvGene. Economic Concentration 
and Monopoly in Japan 
Rowan, Davin C. A Note on the Aggregate 
Theory 74 
SAMUELSON, Paut A. Tax Deductibility of 
Economic Depreciation To Insure Invariant 
Valuations 
Scumipt, Witson E. The Economics of Chari- 
ty: Loans versus Grants 
SHapiro, H. T. See CourcHENE, T. J. . 
Smon, Hersert A. Comment: Firm Size and 


Sticter, Georce J. A Theory of Oligopoly 44 
Tetser, Lester G. Advertising and Competi- 

Weiss, Leonarp W. The Survival Technique 

and the Extent of Suboptimal Capacity . . 246 
West, E. G. Private versus Public Education: 

A Classical Economic Dispute... . . . 465 
Wonnacott, R. J. Wage Levels and Employ- 

ment Structure in United States Regions: A 

Free Trade Precedent ......... 414 
REVIEWS 
AHEARN, DANiEL S. Federal Reserve Policy Re- 

appraised, 1951-1959. By Douglas R. Hell- 

ANDREANO, Ratpu (ed.). The Economic Impact 

of the American Civil War. By J. H. Dales . 204 
Artuur, Henry B., ef al. Futures Trading Semi- 

nar—Influence of Environmental Factors. By 

Roger W. Gray 520 
Bartey, Martin J. National Income and the 

Price Level. By George Horwich .. . . . 636 
Batocu, THomas. Obstdculos al dessarrollo eco- 

nomico. By Larry A. Sjaastad ..... . 524 


BANK FOR INTERNATIONAL SETTLEMENTS. 
Eight European Central Banks. By Donald 

Bercson, A., and Kuznets, S. (eds.). Econom- 
ic Trends in the Soviet Union. By A. Nove. 

BoarD OF GOVERNORS OF THE FEDERAL RE- 
SERVE System and the Unirep States 

Treasury Department. The Federal Re- 

tu Serve and the Treasury Answers to Questions 
JSrom the Commission on Money and Credit. 
By William G. Dewald 

BRAIBANTI, RALPH, and SPENGLER, JOSEPH J. 
(eds.). Administration and Economic Devel- 
opment in India. By Jack Baranson . 101 

BRONFENBRENNER, MARTIN. Academic Encoun- 
ter: The American University in Japan and 
Korea. By Carl F. Christ 

BUCHANAN, JAMES M., and TuLLock, Gorpon. 

The Calculus of Consent. By Anthony Downs 87 

Bunke, Harvey C. The Liberal Dilemma. By 

Carr, J. C., and Tapiin, W. A History of the 

British Steel Industry. By Nathan Rosenberg 103 


426 


INDEX 


Carson, DEANE (ed.). Banking and Monetary 
Studies. By Ronald L. Teigen 
Cuapin, F. Stuart, Jr., and WEIss, SHIRLEY 
F. (eds.). Urban Growth Dynamics in a Re- 
gional Cluster of Cities. By Richard F. Mtuh 
Curist, Cart F., et al. Measurement in Econom- 
ics: Studies in Mathematical Economics and 
Econometrics in Memory of Yehuda Grunfeld. 
By Franklin M. Fisher 
CLarksON, Georrrey P. E. The Theory of Con- 
sumer Demand: A Critical A ppraisal. By Lee 
E. Preston 
CioucH, SHEPARD B. The Economic History of 
Modern Italy. By Ira Glazier 
CULBERTSON, J. M. Full Employment or Stagna- 
tion? By William J. Baumol 
Decras, JANE, and Nove, AtEc. (eds.) Soviet 
Planning: Essays in Honour of Naum Jasny. 
By Arthur W. Wright 
ENKE, STEPHEN. Economics for Development. By 
Gerald K. Helleiner 
Fatemi, Nasrouag S., et al. The Dollar Crisis. 
By John J. Arena 
Fiswer, F. M. A Priori Information and Time 
Series Analysis: Essays in Economic Theory 
and Measurement. By R. J. Ball . 
FREUDENBERGER, HERMAN. The Waldensiein 
Woolen Mill, Noble Entrepreneurship in 
Eiighteenth-Century Bohemia. By. Clifford 
Geertz 
Geertz, Crirrorp. Peddlers and Princes. By 
Harry G. Johnson 
GraHaM, JOHN F. Fiscal Adjustment and Eco- 
nomic Development: A Case Study of Nova 
Scotia. By Richard Bird . . 
Guta, Capital Exports to Less Devel- 
oped Countries. By N. Halevi 
Hackett, Joun, and Hackett, ANNE- Marie. 
Economic Planning in Fronce. By Stanislaw 
Wellisz 
Hacen, Everett E. The Theory of Social 
Change: How Economic Growth Begins. By 
Benjamin Higgins 
Hamitton, Eart J., Rees, ALBERT, and JoHN- 
son, Harry G. Landmarks in Political Econ- 
omy. By Arthur Smithies ...... . 
HARRINGTON, MIcHAEL, ef al. “Trade Union 
Monograph Series.”” By George W. Brooks 
Hickman, Bert G. Growth and Stability of the 
Postwar Economy. By Gary Fromm Pe 
Hiccins, BENJAMIN. United Nations and U.S. 
Foreign Economic Policy. By Gustav Ranis 
HopcMan, DonaLp R. Commercial Bank Loan 
and Investment Policy. By William G. De- 
wald 
INTERNATIONAL BANK FOR RECONSTRUCTION 
AND DEVELOPMENT. The Economic Develop- 
ment of Spain. By S. G. Triantis . 
JANSSEN, L. H. Free Trade, Protection and Cus- 
toms Union. By Harry G. Johnson . . . . 


. 631 


422 


95 


530 


620 


206 


630 


88 
521 
ey 
523 
ha 
104 
516 
97 
627 
‘ 
200 
| 


Jornt Economic CONGRESS OF THE 


Unirep States. The United States Balance of 
Payments. By Herbert G. Grubel. . . . . 201 
Kaptan, Haroip. Urban Renewal Politics. By 
Kemp, Murray C. The Pure Theory of Interna- 
tional Trade. By Ronald W. Jones . . . . 632 
Kua, Epwin. Capital Stock Growth: A Micro- 
econometric Approach. By Yoram Barzel . 635 
LANDSBERG, Hans H., Fiscuman, LEONARD 
L., and Fisner, Josern L. Resources in 
America’s Future: Patterns of Requirements 
and Availabilities, 1960-2000. By Edward F. 
Lary, Hat B. Problems of the United States as 
World Banker and Trader. By Robert M. 
Lave, THeopore G. Von. Sergei Witie and the 
Industrialisation of Russia. ad Alexander 
617 
LEBERGOTT, STANLEY. Manpower in Economic 
Growth: The American Record Since 1800. By 
Lester, Ricnarp A. The Economics of Unem- 
ployment Compensation. By Earl F. Cheit . 207 
MacAvoy, Paut W. Price Formation in Natural 
Gas Fields: A Study in Competition, Monop- 
sony, and Regulation. By R. B. Heflebower 420 
Macuuuvp, Fritz. Essays on Economic Seman- 


tics. By Donald F.Gordon ....... 103 
Mason, Witt E. Clarification of the Monetary 
Standard. By M. BRONFENBRENNER ... 96 


Masset, Mark S. Competition and Monopoly: 
Legal and Economic Issues. By Walter 

Means, GARDINER C. Pricing Power and the 
Public Interest: A Study Based on Steel. By 


William G. Bowen . . 522 
Meter, GERALD M. International Trade and De- 
velopment. By Jagdish Bhagwati... . . 637 


Perry (ed.). Competition, Car- 
tels, and Their Regulation. By James M. 

MILter, MARGARET, et al. Communist Economy 
under Change. By Benjamin Ward .. . 91 

Minocay, G. E. English Landed Society in the 
Eighteenth Century. By John Clive . . . . 421 

Miskin, Harry A. Money, Prices, and For- 
eign Exchange in Fourteenth-Century France. 


By RondoCameron .......... 100 
Monts, JoHN Central Planning in 
Poland. By Stanislaw Wellisz ..... . 625 


Neumark, S. Dantev. Foreign Trade and Eco- 
nomic Development in Africa: A Historical 
Perspective. By Gerald K. Helleiner. . . . 624 

NEWLYN, W. T. Theory of Money. By George 


INDEX 


Prrcurorp, J. D. A Study of Cost and Demand 
Inflation. By George Macesich. .... . 
PLaAMENATZ, Joun. Man and Society: Political 
and Social Theory, Vol. 1: Machiavelli 
through Rousseau; Vol. U1: Bentham through 
Marx. By Procter Thomson. ...... 619 
Postan, M. M., Ricu, E. E., and Miter, Ep- 
warp (eds.). The Cambridge Economic His- 
tory of Europe, Vol. III. By Maureen Fennell 
92 
Rees, GranaM L. Britain and the Postwar Ewro- 
pean Payments Systems. By Robert Triffin . 517 
Reuss, Freperick G. Fiscal Policy for Growth 
without Inflation: The German Experiment. 


By Herbert G.Grubel ...... . 528 
Rosovsky, Henry. Capital Formation in Japan, 
1867-1940. By Carl F. Christ ..... 622 


SALANT, WALTER S., Despres, Emme, KRAvsE, 
LawRreENce B., Rivurn, Avice B., SALANT, 
A., and Tarsuis, Loris. The Unit- 
ed States Balance of Payments in 1968. By 


SauLnrerR, RayMonp J. The Sirategy of Econom- 

ic Policy. By Robert Eisner ....... 93 
Scuwartz, GeorcE. Development of Marketing 

Theory. By Philip Kotler ....... 626 
Scott, M. FG. A Study of United Kingdom Im 

ports. By Murray C. Kemp : 99 
Suytu, R. L. (ed.). Essays in Tce Method. 

By Israel 97 


Stricter, GeorGe J. Capital and Rates of Return 

in Manufacturing Industries. By Edwin Kuh 89 
Tuompson, F. M. L. English Landed Society in 

the Nineteenth Century. By John Clive . . 421 
Vaizey, Joun. The Economics of Education. ia 

Vernon, Raymonp. The Dilemma of Mexico’ $ 

Development. By Manning Nash .. . 93 
STanistaw. The Economies of the 

Soviet Bloc: A Study in Decision-making and 

Resource Allocation. By John M. Montias . 533 
Witcock, Ricuarp C., and WALTER 

H. Unwanted Workers: Permanent Layoffs 

and Long-Term Unemployment. By Gerald 


Wues, P. J. D. The Political Economy of Com- 
munism. By John M. Montias . . . 519 


Woops, H. D., and Ostry, Sytvia. Labour Poli- 
cy and Labour Economics in Canada. By 

Wu, YuAan-.i. Economic Develo pment ond the 
U se of Energy Resources in Communist China. 

By Robert Dernberger ......... 525 
Zsotpos, Laszio. Economic Integration of 
Hungary into the Soviet Bloc. By Bela 
Balassa 


v 
> 
¥ 
| 
| 
| 
| 
| 
( 
2. 
7 
. 
a 
. 


vi 


Adams, Walter, 100 
Arena, John J., 523 
Balassa, Bela, 423 

Ball, R. J., 531 
Baranson, Jack, 101 
Barzel, Yoram, 635 
Baumol, William J., 633 
Bhagwati, Jagdish, 637 
Bird, Richard, 516 
Bowen, William G., 522 
Bronfenbrenner, M., 96 
Brooks, George W., 620 
Cameron, Rondo, 100 
Cheit, Earl F., 207 
Christ, Carl F., 622 
Clive, John, 421 

Dales, J. H., 204 
Dernberger, Robert F., 525 
Dewald, William G., 426, 630 
Downs, Anthony, 87 
Eisner, Robert, 93 
Ferguson, James M., 204 
Fisher, Franklin M., 88 


BOOKS RECEIVED . 


INDEX 


REVIEWERS 


Fromm, Gary, 200 

Geertz, Clifford, 527 
Gerschenkron, Alexander, 617 
Glazier, Ira A., 530 

Gordon, Donald F., 103 
Gray, Roger W., 520 

Grubel, Herbert G., 201, 528 
Halevi, N., 97 

Heflebower, R. B., 420 
Helleiner, Gerald K., 521, 624 
Hellweg, Douglas R., 198 
Higgins, Benjamin, 627 
Holleb, Doris, 424 

Horwich, George, 203, 636 
Johnson, Harry G., 104, 208 
Jones, Ronald W., 632 
Kemp, Murray C., 99 
Kirzner, Israel M., 97 

Kotler, Philip, 626 

Kuh, Edwin, 89 

Lloyd, John W., 209 
Macesich, George, 527 
Mazzaoui, Maureen Fennell, 92 


Mead, Donald, 425 
Meltz, Moah M., 532 
Montias, John M., 519, 533 
Muth, Richard F., 95 
Nash, Manning, 93 

Nove, A., 105 

Oliver, Henry M., Jr., 634 
Preston, Lee E., 98 
Ranis, Gustav, 206 

Rees, Albert, 623 
Renshaw, Edward F., 102 
Rosenberg, Nathan, 103 
Sjaastad, Larry A., 524 
Smithies, Arthur, 631 
Somers, Gerald G., 199 
Stern, Robert M., 86 
Teigen, Ronald L., 422 
Thomson, Procter, 619 
Triantis, S. G., 85 

Triffin, Robert, 517 
Ward, Benjamin, 91 
Wellisz, Stanislaw, 518, 625 
Wright, Arthur_W., 637 


107, 316, 428, 535 


4° 
| 
14 
j 
sit 
NE 
. 4 
> 
3 | 
4 
5 
am 
be 
‘ 
| 


